
 

         

   

 

HKICPA seminar: 
US GAAP Reporting:  
Near-Term Changes and Key Proposals Underway  

Programme Code: S160112J 

 
In this seminar, board members of Financial Accounting Standards Board ("FASB") will discuss how 
near-term key changes to US generally accepted accounting principles ("GAAP") will impact future reporting. 
Those areas include revenue recognition, credit losses in financial instruments, classification and 
measurement of financial instruments and leases.  Additionally, the speakers will cover other proposals and 
developments in US GAAP, including recent progress on the disclosure framework and hedging projects.  
The speakers will also provide their insights about the future of global standard-setting, focusing on how the 
FASB and other standard-setters can continue to work together to make global standards more comparable 
and on some of the areas that the FASB may devote its future efforts. 
 
Date  TTuueessddaayy,,  1122  JJaannuuaarryy  22001166  

  
Time 1100::0000  aa..mm..  ––  1122::0000  pp..mm..  

  
Venue Hong Kong Institute of CPAs,  

27/F., Wu Chung House, 213 Queen’s Road East, Wanchai, Hong Kong 
 

Format Seminar 
 

Language English 
 

Fee HK$190 for HKICPA member or student; and IA/ HKIAAT member or student 
HK$180 for online enrolment (for HKICPA members only) 
HK$330 for non-member 
 

Objectives  Discuss how near-term key changes to US GAAP will impact future reporting 
 Highlight other proposals and developments in US GAAP 
 Provide insights about the future of global standard-setting 

  
Speakers 
 

Dr. Thomas J. Linsmeier, Board member, FASB 
Mr. Marc A. Siegel, Board member, FASB 
 

Participants Professional accountants who apply, or who has an interest in US GAAP 
 

Competency* Accounting and Financial Reporting  
 

Rating* Intermediate level  
 

CPD hours 2    

  
 

 
   

**  FFoorr  ddeessccrriippttiioonnss  ooff  ccoommppeetteennccyy  aanndd  rraattiinngg,,  pplleeaassee  rreeffeerr  ttoo  tthhee  IInnssttiittuuttee''ss  oonnlliinnee  CCPPDD  LLeeaarrnniinngg  RReessoouurrccee  CCeennttrree  
 

  

 

http://www.hkicpa.org.hk/file/media/section4_cpd/Continuing%20Professinoal%20Development%20Programme%20(CPD)/pdf/guide/CPDevents-NewCategories-ratings.pdf


  
 

About the speakers 

  
Dr. Thomas J. Linsmeier, Board member, FASB 

  
Dr. Linsmeier was appointed as a member of the FASB in July 2006, reappointed to a second term in 2011. 
An award-winning teacher and researcher with particular expertise in financial reporting for derivatives and 
risk management activities, he was formerly Russell E. Palmer Endowed Professor and Chairperson of the 
Department of Accounting and Information Systems at Michigan State University. 
  
Dr. Linsmeier also has served as Academic Fellow and Special Consultant to the Office of the Chief 
Accountant at the U.S. Securities and Exchange Commission (SEC). In addition, he has held professorial 
appointments at the University of Iowa and the University of Illinois at Urbana-Champaign. 
  
Throughout his academic career, Dr. Linsmeier's research has explored the role of accounting information in 
securities markets, including the usefulness to investors of fair value and market risk management 
disclosures, the valuation-relevance of earnings component information, and the economic effects of 
changes in accounting regulation. His work has been published in The Accounting Review; Journal of 
Accounting Research; Review of Accounting Studies; Accounting Horizons; Management Science; Journal 
of Accounting, Auditing, and Finance; Journal of Business, Finance and Accounting; and Financial Analysts 
Journal. 
  
Dr. Linsmeier has served as chairman of the Financial Accounting Standards Committee and president of 
the Financial Accounting and Reporting section of the American Accounting Association. He received his 
Ph.D. and MBA from the University of Wisconsin - Madison and his BBA from the University of 
Wisconsin-Milwaukee. His second FASB term ends on June 30, 2016. 

  

  
Mr. Marc A. Siegel, Board member, FASB  

  
Mr. Siegel was appointed to the FASB in 2008, reappointed to a second five-year term in 2013. In this role, 
he brings an investor perspective to the FASB that establishes US GAAP for private-sector entities, 
including businesses and not-for-profit organizations. 
  
A recognized expert in forensic accounting, Mr. Siegel has over 20 years of experience in diverse and global 
industries that include technology, media, telecommunications, healthcare, retail and insurance. Prior to his 
appointment to the FASB, he led the Accounting Research and Analysis team at the RiskMetrics Group in 
Rockville, Maryland. 
  
Previously, Mr. Siegel was the Director of Research at the Center for Financial Research & Analysis 
(CFRA), prior to the firm's acquisition by RiskMetrics Group. In this capacity, he was responsible for CFRA's 
proprietary research methodology for identifying hidden risks of business deterioration through forensic 
financial statement analysis, leading a team of twenty five analysts in North America and Europe. He joined 
CFRA in 2001, after spending ten years at Arthur Andersen LLP as both an auditor and a financial 
consultant focusing on litigation support. 
  
Mr. Siegel is a member of the New York State Society of CPAs (NYSSCPA), and was on the faculty of the 
Washington, DC Bar Association/George Washington University Law School. He also served on the FASB 
Investors Technical Advisory Committee (ITAC) from 2007-2008, and was a frequent guest on CNBC and 
other financial TV programs, speaking on various accounting issues in the news. He is the author of 
numerous articles on topics of interest in accounting. 
  
Mr. Siegel graduated Magna Cum Laude from the Wharton School of Business with a B.S. in economics in 
1991. His second term with the FASB extends until June 30, 2018. 

      



  Course Information Enquiry:  

2287 7386 / 2287 7253 
e-mail: cpd@hkicpa.org.hk  

  

 

 
 
 

 
 
HKICPA Event Enrolment Form 

To confirm your CPD booking, 

just log on to “My CPA” at 

http://www.hkicpa.org.hk  

Finance & Operations Department, 
Hong Kong Institute of CPAs,  
37/F, Wu Chung House, 213 Queen’s Road East, Hong Kong 

Payment & Enrolment Status Enquiry: 2287 7381 

e-mail: finance@hkicpa.org.hk  

Fax : 2893 9853 
 

 
Deadline: 7 working days before the date of the programme 
 

No. 

Membership 
Full Name of Participant(s) 

(Block Letters) 
Company 

Email address *
(2)

 
(Block Letters) 

Programme 
Code 

Fee 
(HK$) No. 

Status 
(1)

 

1        

2        

3        

* Email address is for enrolment confirmation purpose. Please refer to note (2) for details. 
Total (HK$)  

  

Contact Person :  Tel No. :  Fax No. :  E-mail :  

   

 

Payment Method (Please tick the appropriate box)  

  Cheque (no.____________________) payable to “Hong Kong Institute of Certified Public Accountants” or “HKICPA” (6) 

  VISA / MasterCard           BOC HKICPA UnionPay card 

Card Number:                 Card Expiry Date (MM/YY):     

Cardholder’s Name (block letters):  Cardholder’s Signature: Date: 

    I would like to have an official receipt. (Remarks: Official receipt will be sent to your email address provided above).  

 

Notes:  1. Membership Status: NP = Non-Practising, P = Practising, IA = International Affiliate, S = Student, HKIAAT = HKIAAT Student or Member,  
GAA = GAA Passport holder, NM = Non-Member.  

2. Successful applicants will receive confirmation of registration by email at least 3 working days before the event.  Unsuccessful applicants will also be notified around 
the same time.  If you have not heard from the Institute regarding your registration 2 working days before the event and if you have other enquiries related to the 
programme, please make enquiry at 2287 7386 or 2287 7253. 

3. NO ADMISSION TICKET will be issued.  Please bring your HKICPA membership card or confirmation email for admission purpose. 
4. All applications are on a first-come-first-served basis.   
5. Application by fax will ONLY be accepted when payment is made by credit card.  Cash is strictly not accepted. Please ensure all the particulars relating to payment 

are completed, otherwise the application cannot be processed.  There is NO need to send in the enrolment form again if it has already been faxed to the Institute. 
6. Please issue SEPARATE CHEQUE for each event. 
7. NO REFUND/CANCELLATION will be entertained after the application is processed.   
8. All scheduled events will be cancelled and postponed to a date to be announced in the event of typhoon signal no. 8 or above or if a Black Rainstorm warning is 

hoisted.  For details of bad weather arrangement for CPD programmes, please refer to the Institute’s homepage. 
9. The Institute reserves the right to change the venue, date, speaker or to cancel the event due to unforeseen circumstances. 
10. Your personal data collected from the enrolment process and administration of courses will be used for the purpose of the administration of the course on which you 

are enrolled. Such data collected may be accessible by the Institute's officers, persons or committees processing the application and related matters. In addition, the 
Institute may use the collected data for statistical research and analysis and, if applicable, for validation of CPD hours. The Institute intends to use the personal data 
of your name, email address and correspondence address to inform you, where relevant, of CPD activities, members' benefits, goods, services, facilities and events 
organized or provided by the Institute or other organizations. Members and registered students may opt out of receiving such materials at any time by logging in via 
the following link  https://www.hkicpa.org.hk/en/members-area/comm-preference/ ..  Non-members may opt out of receiving such materials at any time by sending an 
email to the Institute at  privacyofficer@hkicpa.org.hk  or a letter to the Institute's privacy officer. For more information about the privacy policy of the Institute, please 
go to  http://www.hkicpa.org.hk/en/service-tools/privacy-policy/ 

11. No unauthorized audio or video recording is allowed at CPD events. 

 
 

For payment by cheque, please fill-in your postal address for refund in case the event is full or cancelled.  
(Remarks: For payment by credit card, refund will be made directly to your credit card.)  

Name: Name: 

Address: Address: 
  

  

 

  

FOR OFFICE USE 

  

Please click here for online enrolment 
(for HKICPA members only) 

  

http://www.hkicpa.org.hk/
https://www.hkicpa.org.hk/en/members-area/comm-preference/
mailto:privacyofficer@hkicpa.org.hk
http://www.hkicpa.org.hk/en/service-tools/privacy-policy/
http://www.hkicpa.org.hk/ea/booking/eventlist.php?pnamecode=cpd&igcode=cpd&type=nonigmem&eventcode=

